DocuSign Envelope 1B ADA3BFOD-7BCS-41A7-82BA-9DB5F22B6EDY

July 26, 2023

Allison Nakatomi, Manager
Continulng Care Contracts Branch
Department of Social Services
744 P Street

MS 9-14-94

Sacramento, CA 85814

RE: Qakmont Senfor Living LLC / Fountaingrove Lodge

Enclosed, please find the following, along with the annual Continuing Care Providers Fee Fund payment:

+ 1copyof;

o Annual Report Checklist
Form 1-1/ Form 1-2
Certification of Managing Member
Evidence of Insurance
Annual Audited Financial Statement
Audited Reserve Reports
Form 7-1 and related attachments
Disclosure Statement

cC 0 0 0 0 0 Q

Please let us know if you have any questions or need further information,

Sincerely

BPocuSigned by
@ssdi, Simow
B8BEECCADTFGC448...

Russ Simon
Authorized Representative




State of California — Heaith and Human Services Agency California Department of Social Services

ANNUAL REPORT CHECKLIST FISCAL YEAR ENDED:12/31/22

PROVIDER(S):
Qakmont Senior Living LLC / Fountaingrove Lodge LLC

CCRC(S):
Fountaingrove Lodge

PROVIDER CONTACT PERSON:

Russ Simon

TELEPHONE NUMBER: E-MAILADDRESS:
419-247-2800 rsimon@welltower.com

A complete annual report must consist of 3 copies of all of the following:
¥1 Annual Report Checklist.

1 Annual Provider Fee in the amount of. $6,646.00
V! If applicable, late fee in the amount of; $1,000.00

¥! Certification by the provider's Chief Executive Officer that:
¥ The reports are correct to the best of his/her knowledge.

¥ Each continuing care contract form in use or offered to new residents has been approved by
the Department.

¥l The provider is maintaining the required liquid reserves and, when applicable, the required
refund reserve.

¥l Evidence of the provider’s fidelity bond, as required by H&SC section 1789.8.

¥l Provider's audited financial statements, with an accompanying certified public accountant’s
opinion thereon.

¥ Provider's audited reserve reports (prepared on Department forms), with an accompanying
certified public accountant’s opinion thereon. (NOTE: Form 5-5 must be signed and have the
required disclosures attached (H&SC section 1790(a)(2) and (3)).

¥l “Continuing Care Retirement Community Disclosure Statement” for each community.
¥l Form 7-1, “Report oh CCRC Monthly Service Fees” for each community.
O Form 9-1, “Calculation of Refund Reserve Amount’, if applicable.

[] Key Indicators Report (signed by CEO or CFO (or by the authorized person who signed the
provider's annual report)}. The KIR may be submitted along with the annual report, but is not
required until 30 days later.

LIC 9272 (11/21)



State of California — Health and Human Services Agency California Department of Social Services

FORM 1-1:RESIDENT POPULATION

Line Continuing Care Residents TOTAL
1] Number at beginning of fiscal year 88
[2] Number at end of fiscal year 90
[3] Total Lines 1 and 2 178
' x.50

[4] Multiply Line 3 by “.50” and enter result on Line 5.

[5] Mean number of continuing care residents 89
Ali Residents
(61 Number at beginning of fiscal year 111
7] Number at end of fiscal year 121
[8] Total Lines 6 and 7 239
x.50

[9] Muitipty Line 8 by “.50" and enter result on Line 10.

[10] Mean number of aff residents 116

[11]  Divide the mean number of continuing care residents (Line 5) by the | 77
mean number of all residents {Line 10)
and enter the result {round to two decimal places).

LIC 9263 (3/21)



State of California — Health and Human Services Agency

FORM 1-2: ANNUAL PROVIDER FEE

California Department of Social Services

Line TOTAL
[l Total Operating Expenses (including depreciation
and debt service - interest only) 8,814,294.00
[a] Depreciation 152,066.00
ib] Debt Service (Interest Only) 0.00
{21 Subtotal (add Line 1a and 1b) 152,066.00
[3] Subtract Line 2 from Line 1 and enter resuit.
8,662,229.00
[4] Percentage allocated tc continuing care residents
(Form 1-1, Line 11) 77.00
51 Total Operating Expense for Continuing Care
"~ Residents
(multiply Line 3 by Line 4} 6,646,020.00
[6] Total Amount Due (multiply Line 5 by .001) $ 6,646.00

PROVIDER: Oakmeont Senior Living LLC / Fountaingrove Lodge LLC
COMMUNITY: Fountaingrove Lodge

LIC 9264 (3/21)



DocuSign Envelope [D: AOA3BFID-7BCH-41A7-92BA-9DBEF22BGEDS

July 26, 2023

Allison Nakatoml, Manager
Continuing Care Contracts Branch
Department of Soclal Services
744 P Street

MS 9-14-91

Sacramento, CA 95814

RE: Dakmont Senior Living LLC / Fountaingrove Lodge

|, Russ Simon, certify that the annoal audit, reports and any amendments thereto submitted for
Decernhber 31, 2022 for Oakmont Senlor Living LLC / Fountaingrove Lodge are true and correct to the
best of my knowladge,

The Cakmont Senior Living / Fountaingrove Lodge continuing care contract form in use or offered to
new residents has been approved by the Department of Social Services.,

Oakmaont Senier Living / Fountaingrove Lodge are malntaining the required liquld reserve.
Oalanont Senlor Living / Fountaingrove Lodge do not offer refundable Contracts.

Sincerely
DocuSlgned by:

Kussll Simon

BBSEQCBO?FGCM&.,,
Russ Simon

Authorized Representative
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CERTIFICATE OF LIABILITY INSURANCE

DATE {MMIODIYYYY}
0810312022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANGE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(8), AUTHORIZED

REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy{les) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certaln policles may require an endorsement. A stalement on
this certificate does not confer rights to the certificate holder in lieu of such endorsement(s).

PRODUCER GONIACY Marsh | U.S. Cperations
MARSH USA INC, PHONE FAX
540 W. MADISON {IC, No, Ext);  986-966.4684 AJC, Noy: 212-948-0770
CHICAGO, IL 60661 | FdbREss:  Chicago.CertRequesi@marsh.com
INSURER(S) AFFORDING COVERAGE NAIC #
CN101952359-ALL-GPX-22-23 INSURER A 1 Evarest Indemaily insurance Corpany 10851
INSURED .
Oakmont Management Group, LLC INSURER B ;
3 Park Plaza, Suite 1920 INSURERC
Irvine, CA 92614 INSURER D ;
INSURERE ;
iNSURERF :
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE PCLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN 15 SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS,

ADDL]SUBH
TTS;? TYPE OF INSURANCE INSD I WYD POLICY NUMBER 45&%%‘,@555, (nﬁ%}%%%] LIMITS
A T X | COMMERCIAL GENERAL LIABILITY SB00000007-222 050112022 [G501/2023 | FacH OCCURRENGE 5 1,000,000
DAMAGE TO RENTED
X ] camsmsoe || ocour PREMGES o acturence) | § 160,000
| % | $500,000 SIReash claim MED EXP (Any one persen) | $ 0
| % | Relro Date: 07/07/2022 PERSONAL 8 ADV INJURY [ 5 1,000,000
| GENL AGGREGATE LIMIT APFLIES PER: GENERAL AGGREGATE $ 5,000,000
| eoer [ ] %S Loc PRONUCTS - COMPIOP AGG | § 1,000,000
OTHER: POLICY AGGREGATE $ 10,000,000
AUTOMOBILE LIABILITY %C;‘\gggl%%gts INGLE £IMIT $
ANY AUTO BODILY INJURY (Perparson) | $
™1 oWNED SCHEDULED
| | AUTOS ONLY Uros BODILY INJURY (Per accldent) | $
HIRED NON-OWNED PROPERTY DAMAGE 5
|___§ AUTOS ONLY AUTOS ONLY (Per accldant)
$
AT umereriatme | | ooour SBEX000008-222 050112022 [08/01/2023 | EAcH OCCURRENCE $ 10,000,000
X | EXCESS L1AB X | cLAMS-MADE AGGREGATE $ 10,000,000
DED | X t RETENTIONS O Retro Dale: 07/07/2022 $
WORKERS COMPENSATION PER QTH-
AND EMPLOYERS' LIABILITY STATUTE l ER
ANYPROPRIETOR/PARTNER/EXECUTIVE E£.L. EACH ACCIDENT $
OFFICER/MEMBER EXCLUDED? NiA
(Mandatory In NH) E£.L DISEASE - EA EMPLOYEE| $
If yes, describe under
DESCRIPTION OF OPERATIONS below E,L DISEASE - POLICY LIMIT | §
A | Professional Liabliity SBOG00GN07-222 05/01/2022 05/01/2023 Agaregala, per location 3,000,000
Claims-Made Coverage Form Each Claim 1,000,000
Retrc Date: 07/07/2022 3SIR, each claim 500,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES {ACORD 101, Additlonal Remarks Schedulo, may be attachied If more space 1s requlred)

Insured Location: Fountaingrove Lodge - 4210 Thomas Lake Harris Drive, Santa Rosa, CA 95403

The additiona} operalor legal entities include: OSL Santa Resa Fountaingreve, LLC and Fountalngrove Ledge, LLC

Transaction Effectve July 7, 2022

CERTIFICATE HOLDER

CANCELLATION

Fountaingrove Lodge
4210 Thomas Lake Harris Drive
Santa Rosa, CA 95403

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS,

AUTHORIZED REPRESENTATIVE

ACORD 26 (2016/03)

© 1988-2016 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD
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AGENCY CUSTOMER ID: CN101952358

LoG #: Chicago

ADDITIONAL REMARKS SCHEDULE

Page 2 of

2

AGENCY
MARSH USA INC.

NAMED INSURED

Oakmont Management Group, LLC
3 Park Plaza, Suile 1920

POLICY NUMBER Irving, CA 92614
CARRIER NAIC CODE

EFFECTIVE DATE:
ADDITICNAL REMARKS

THIS ADDITIONAL REMARKS FCRM IS A SCHEDULE TO ACCRD FORM,
FORM NUNBER: 25 ForM TITLE: Certificate of Liability Insurance

Excess Uability - $10M xs $10M

Effectiva Date: 5122

Expiration Dale: 51123

Policy # FNSC101055

Carrier: National Fire & Marine Insurance Company
Relro Date: O7/07/2022

Claims-Made Coverage Form

SIR: 50

Excess Lability - $10M xs $20M

Effeclive Date: 51722

Expiralion Dale: 5/1/23

Polloy #: 42-X8C-315189-02

Carrier, National Fire & Marine Insurance Company
Relro Date: 0710712022

Clalms-Made Coverage Form

SIR: §6

Excess Liability - $5M xs $30M

Effectiva Dala: 51122

Expiration Date: 51723

Poligy #: FNSC101058

Carrier: National Fire & Marine Insurance Company
Retro Date: 0710712022

Clalms-Made Coverage Form
SIR: §0

Excess Liability - $10M xs $35M

Etfective Date: 51/22

Explration Date: 51/23

Pelicy # HCTAACIUI0001

Carier lronshore Specialty Insurance Company
Relro Dale: 07/07/2022

Clalms-Made Coverage Form

SIR: 80

ACORD 101 (2008/01)

© 2008 ACORD CORPORATION, All rights reserved.

The ACORD name and logo are registered marks of ACORD
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DocuSign Envelope |D: AGA3BFSD-7BC5-41A7-92BA-9DB6F22B6EDS

State of California — Health and Human Services Agency California Depariment of Soclal Services

FORM 5-5: ANNUAL RESERVE CERTIFICATION

Provider Name: Oakimont Seniot Living LL.C/Fountaingrove Lodge LLC

Fiscal Year Ended:

[1]
[2]
(3]

(9
(101

Decaember 31, 2022

We have reviewed our debt service reserve and
operating expense reserve requirements as of, and
for the perlod ended.

December 31, 2022

and are In compliance with those requiremants.

Our fiquid reserve requirements, computed using the
audited financial statements for the fiscal year are as

follows:
Amount
Debt Service Reserve Amount 1,680,359
Operating Expense Reserve Amount 1,111,404
Total Liguid Reserve Amount: 2,791,765
Qualifying assets sufficient to fulfill the
operating resetve and debt service
requirements, based on market value at
end of fiscal year were applicable, are
held as foilows:
< Debt Service Operating
Quallfying Asset Description Reserve Raserve
Cash and Cash Equivalents 3 129.967 1481776

investment Securities

Equity Securities

Unused/Available Lines of Credit

Unused/Available Letters of Credit

Debt Service Reserve (not applicable)

Cther:

Qualifying assets used in these reserves
are described as follow:

Lic 9269 (3/21)

Page 1 0of 2




DocuSign Envelope 1D AGA3BFSD-7BCS5-41AT-82BA-9DB5F22B6EDY

State of Callfornia — Health and Human Services Agency

California Department of Social Services

| Russell, Simon.

Total Amount of Qualifying Assests

Listed for Reserve Obligation:
Reserve Obilgation Amount:

Surplus/(Deficiency):

Signature:

DocuSigned by:

[11] 3,129,267 [12] 1,181,776
[13] 1,680,359 [14] 1,111,404
[18] 1,448,908 [16] 70,372

Date: 7/26/2023

(Authorized Representative)

Authorized Representative

(Title)

LIC 9269 (3/21)

Page 2 of 2
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Fountaingrove Lodge

FORM 7-1 [5] Requirement:

Explanation of Increases in Monthly Care Fees, Fiscal YE December 31, 2022

Fountaingrove Lodge’s continuing care contract allows for monthly fees to be
increased annually based on financial indicators. The Provider is responsible for
reviewing financial indicators and determining the amount of increases. Increase
amounts are scheduled to take place on the anniversary date of each individual
contract being executed, beginning March 1, 2022.

For fiscal YE December 31, 2022, the increase in service fees for residents
entering into Continuing Care Contracts was 3.5%.

The methodology for calculating the 2022 service and fee increase included
review of 2021 per capita costs, then projecting 2022 costs in consideration of the
following economic indicators:

Utilities expense increased approximately 3% over 2021 budget projections.

Total payroll salaries increased 15% in growth in FY 2022 over FY 2021, The
minimum wage in California increased 7.5%

The Consumer Price Index (CPl} rose 6.1% for food expenses ands 2.1% for
medical care.

Any positive result of operations will be retained and applied towards future
capital needs.



State of California — Health and Human Services Agency California Department of Social Services

CONTINUING CARE RETIREMENT CONIMUNITY
DISCLOSURE STATEMENT
Date Prepared. 04/25/2023

Facility Name: Fountaingrove Lodge

Address: 4210 Thomas Dr Santa Rosa | Zip Code:95403 Phone707-576-1101
Provider Name;

Oakmont Senior Living / Fountaingrove Lodge

Facility Operator: Fountaingrove Lodge
Religious Affiliation: N/A

Year Opened: 2013 # of Acres: 1 Miles to Shopping Center: <3 Miles fo Hospital:<3

U Single Story ¥ Multi-Story Q Other:
Number of Units:
Residential Living Number of Units Health Care Number of Units
Apartments — Studio: 0 Assisted Living: 33
Apartments — 1 Bdrm: 12 Skilled Nursing: 0
Apartments — 2 Bdrm: 52 Special Care: 0
Cottages/Houses: 6 Description:

RLU Occupancy (%) at Year End:94.6

Type of Ownership: O Not for Profit Accredited? U1 Yes By:
For Profit ¥ No
Form of Contact: ¥l Continuing Care U Life Care W Entrance Fee ® Fee for Service
(Check all that apply) U Assignment of Assets O Equity O Membership ¥ Rental
Refund Provisions: 1 Refundable @ 90% 0 50%
(Check all that apply) O Repayable v 75% Other:0%/100%
Range of Entrance Fees: $175.780 - $845 500

Long-Term Care Insurance Required? QYes W No

Health Care Benefits Included in Contract:N/A

Entry Requirements: Min Age:80 Prior Profession: N/A Other:Physician's rpt

Resident Representative(s) fo, and Resident Members on, the Board:
{briefly describe provider's compliance and residents’ roles):The Governing Body Member

meets with residents and/or the resident association at least semi-annually. Residents can
convey concerns and provide input during those meetings or anytime to the resident mgmt team.

LIC 9273 {5/22) Page 10of b5



State of California — Health and Human Services Agency

California Department of Social Services

All providers are required by Health and Safety Code section 1789.1 to provide this report to prospective
residents before executing a deposit agreement or continuing care confract or receiving any payment. Many
communities are part of muiti-facility operations which may influence financial reporting. Consumers are
encouraged to ask questions of the continuing care retirement community that they are considering and to
seek advice frem professional advisors,

Common Area
Amenities

Beauty/Barber Shop
Billiard Room
Bowling Green
Card Rooms
Chapel

Coffee Shop

Craft Rooms
Exercise Room
Golf Course Access
Library

Putting Green
Shuffleboard

Spa

Swimming Pool -
Indoor

Swimming Pool -
Qutdoor

Tennis Court
Workshop

Other: Ballroom

Available

ONODOCOSNSARNSNSSOBASOSNSSN

N

(]

Facility Services and Amenities

Fee for
Service

I R s O I MO

O

O

Services Available

Hcusekeeping {4 Times/
Monthat$ ~ each)

Meals (3 /Day)
Special Diets Available

24-Hour Emergency Response

Activities Program

All Utilities Except Phone
Apartment Maintenance
Cable TV

Linens Furnished

Linens Laundered
Medication Management
Nursing/Wellness Clinic
Personal Home Care

Transportation — Personal
Transportation ~ Prearranged

Other:

il

NI .\

SSENNNANRNANSNANANN

O

Included For Extra
in Fee

Charge
Q

O 0

O 00 0ONCROO0O00O0

LIC 9273 (5/22)
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State of California — Health and Human Services Agency California Department of Social Services

Provider Name: Oakmont Senijor Living / Fountaingrove Lodge

Affiliated CCRCs Location (city, state) Phone (with area code)
Cardinal Point at Mariner Sq Alameda, CA 510-337-1033
Varenna at Fountaingrove Santa Rosa, CA 707-526-1226
Segovia of Palm Desert Palm Desert, CA 760-610-0349
Capriana Brea, CA 714-312-3783
Fountaingrove Lodge Santa Rosa, CA 707-576-1101

Multi-Level Retirement

Communities Location (city, state) Phone (with area code)
Free-Standing Skilled Nursing l.ocation {city, state) Phone (with area code)
Subsidized Senior Housing Location (city, state) Phone (with area code)

NOTE: Please indicate if the facility is a life care facility.

LIC 9273 (5/22) Page 3 of 5



State of California — Health and Human Services Agency California Department of Social Services

Provider Name:Oakmont Senior Living / Fountaingrove Lodge

Income and Expenses [Year] 2019 2020 2021 2022

income from Ongoing Operations
Operating Income

(Excluding amortization of entrance fee
income) $44,170,200  $49,542,300  $46,202,600  $49,644,405

Less Operating Expenses
{Excluding depreciation, amortization,

and interest) $45,726,500  $53,824,700  $44,037,400  $51,000,555
Net Income From Operations $(1,556,300) $(4,282,400) $1,265200  $(1,446,150)
Less Interest Expense $(3,241,100) $(3,184,800) $(3,057,100) $(3,006,200)
Plus Contributions $165,406,400 $102,730,500 $30,231,300 $2,421,737
Pius Non-Operating Income

(Expenses)

(Excluding extraordinary items) $107,800 $64,600 $655,500 $700,008

Net Income (Loss) Before Entrance
Fees, Depreciation And Amortization $160,716,800 $95,327,900 $29,094,900 $(1,330,605)

Net Cash Flow From Entrance Fees
(Total Deposits Less Refunds) $7,604,600 $7,673,700  $8,460,500 $12,041,725

Description of Secured Debt (as of most recent fiscal year end)

Outstanding Interest Date of Date of  Amortization
Lender Balance Rate Origination  Maturity Period

N/A property is leased

Financial Ratios (see last page for ratio formulas)
CCAC Medians 50th

Financial Ratios [Year] Percentile (optional) 2020 2021 2022
Debt to Asset Ratio 500 514 .291
Operating Ratio 1.084 870 .8565
Debt Service Coverage Ratio 1.04 2 47 19.46
Days Cash On Hand Ratio 219 264 208

LIC 9273 (5/22) Page 4 of 5




State of California — Health and Human Services Agency

California Department of Social Services

Provider Name: Oakmont Senior Living / Fountaingrove Lodge

Historical Monthly Service Fees (Average Fee and Change Percentage)

Residence/Service [Year] 2019

% 2020 % 2021 % 2022 %
Studio
One Bedroom $5,223 |0 $5,484 5.0 $5,895 |7.5 $6,101 3.5
Cottage/House $4,743 |0 $4,980 (5.0 [$5,354 |7.5 $5,541 3.5
Assisted Living $4,089 0 $4,304 |50 $4,627 |7.5 [$4,789 |35
Skilled Living
Special Care

Comments from Provider:

Assisted Living apartments consist of 33 studio apartments and historically were reported as studios.
These units are revised to be reflected as Assisted Living for historical monthly service fees

reporting.

Financial Ratio Formulas

Long-Term Debt to Total Assets Ratio

Operating Ratio

Long Term Debt, less Current portion

Total Assets

Total Operating Expenses - Depreciation
Expense - Amortization Expense

Total Operating Revenues — Amortization
of Deferred Revenue

Debt Service Coverage Ratio

Days Cash On Hand Ratio

Total Excess of Revenues Over Expenses
+ Interest, Depreciation, and Amortization
Expenses + Amortization of Deferred Revenue
+ Net Proceeds from Entrance Fees

Annuai Debt Service

Unrestricted Current Cash & Investments
+ Unrestricted Non-Current Cash and
Investments

(Operating Expenses - Depreciation -
Amortization)/365

NOTE: These formulas are also used by the Continuing Care Accreditation Commission. For each
formula, that organization also publishes annual median figures for certain continuing care retirement

communities.

LIC 9273 (5/22)
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Financial Statements

WELL Oak CCRC Tenant LLC

For the period from July 7, 2022 (commencement of
operations) to December 31, 2022
With Report of Independent Auditors
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@ MOSSADAMS

Report of Independent Auditors

The Member
WELL Oak CCRC Tenant LLC

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of WELL Gak CCRC Tenant LLC, which comprise the
balance sheet as December 31, 2022, and the related statements of operations, changes in
member's deficit, and cash flows for the period from July 7, 2022 (Commencement of Operations) fo
December 31, 2022, and the related notes to the financial statements.

[n our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of WELL Oak CCRC Tenant LLC as of December 31, 2022, and the results of its
operations and its cash flows for the period from Commencement of Operations to December 31,
2022 in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America {GAAS). Our responsibilities under those standards are further deseribed in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
required to be independent of WELL Oak CCRC Tenant LLC and to meet our other ethical
raesponsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe
that the audit evidence we have obtained is sufficient and appropriate {o provide a basis for our audit
opinion.

Responsibilities of Management for the Financial Statements

Management Is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error,

in preparing the financial statements, management is required to evaluate whether there are
cenditions or events, considered in the aggregate, that raise substantial doubt about WELL Oak
CCRC Tenant LLC's ability to continue as a geing concern within one year after the date that the
financial statements are available to be issued.




Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obiain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due fo fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS will
always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than fer one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with GAAS, we:
¢ Exercise professional judgment and maintain professionai skepticism throughout the audit.

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

«  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of WELL Oak CCRC Tenant LLC’s internal control. Accordingly, no
such opinion is expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the cveralt presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about WELL Oak CCRC Tenant LLC’s ability to continue as a going
concermn for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the pianned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.



Supplementary Information

QOur audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the WELL Oak CCRC Tenant LLC basic financial statements. The
supplementary information presentsd on pages 14 through 17 is presented for purposes of additional
analysis and is not a required part of the basic financial statements. Such information is the
responsibility of management and was derived from and relates directly {o the underiying accounting
and ofher records used to prepare the basic financial statements. The information has been subjected
to the auditing procedures appiied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial
statements themselves, and other additional procedures in accordance with GAAS. In our opinion,

the supplementary information is fairly stated, in all material respects, in relation fo the basic financial
statements as a whole.

M%%MW

Campbell, California
July 28, 2023



WELL Oak CCRC Tenant LL.C
Balance Sheet

As of
December 31, 2022
ASSETS:
Current assets:
Cash and cash equivalents § 3,435,079
Net accounts receivable and other assets _ 724,755
Due from related parties 3,221,982
Total current assets 7,381,816

Real estate investments:

Buildings and improvements 108,788

Furniture, fixtures and equipiment 2,932,830

Less accumulated depreciation {265,605)
Net real estate investments 2,776,013

Other assets:
Operating lease right-of-use asset, net 72,338,290

TOTAL ASSETS 3 82,496,119

LIABILITIES AND MEMBER'S DEFICIT:
Current liabilities:

Accounts payable and accrued liabilities 8 4,077,873
Current portion of operating lease liability 4,178,126
Total current liabilities 8,255,999

Other liabilities:

Entrance fees nonrefindable, net 14,264,021

Entrance fees subject to refund 80,572,484

Non current portion of operating lease liability 68,239,983
Total other liabilities 163,076,488
Members' defieit {88,836,368)
TOTAL LIABILITIES AND MEMBER'S DEFICIT $ 82,496,119

See accompanying notes to the financial statements



WELL Oak CCRC Tenant LLC
Statement of Operations

REVENUES:

Continuing care contracts

Nancontinuing care contracts

Amortization of entrance fees nonrefundable
Total revenues

OPERATING EXPENSES:
Continuing care contract operating expenses
Noncontinuing care contract operating expenses
Management fees
Depreciation
Facility lease

Total operating expenses

OTHER INCOMI:
Miscellaneous income

NET INCOME

See accompanying noles to the financial statements

For the period from
July 7, 2022
{commencement of
operations) to

December 31, 2022

8,412,842
6,100,863
1,342,714

15,856,419

9,971,719
1,604,909
699,858
265,605
2,969,256

15,511,347

4,435

349,507




WELL Oak CCRC Tenant LLC
Statement of Changes in Member's Deficit

Balance at July 7, 2022 (commencement of operations)
Contributions from Member
Member notes receivable, net

Net income

Balance at December 31, 2022

See aecompanying noles fo the financial statements

1,042,037
(92,227,912)
349,507

(88,836,368)




WELL Oak CCRC Tenant LL.C
Statement of Cash Flows

CASH FLOWS PROVIDED FROM OPERATING ACTIVITIES:

Net inconie
Adjustments to reconcite net income to
net cash provided from operating activitics;
Depreciation
Lease amortization expense
Amortization of entrance fees nonrefundable
Proceeds from entrance fees nonrefundable
Change in operating assets and liabilities
Increase in accounts receivable and other assets
Increase in accounts payable and accrued liabilities
Net cash provided from operating activities

CASH FLOWS USED IN INVESTING ACTIVITIES:
Cash expendifures on real estate investments
Cash disbursed for acquisition of real estate investmenis
Net cash used in investing activities

CASH FLOWS PROVIDED FROM FINANCING ACTIVITIES:

Contributions from Member

Short-term advance to related party

Refunds of entrance fees subject to refunds
Proceeds from enirance fees subject to refunds

Net cash provided from financing activities

INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD

CASH AND CASH EQUIVALENTS AT END OF PERIOD

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

Operating cash flows used for operating lease

SUPPLEMENTAL DISCLOSURE OF NON-CASH FLOW INFORMATION
ROU asgsets obtained in exchange for operating lease obligations

Non-cash equity note receivable from Member

Non-cash interest on note receivable from Member

See accompanying noles to the financial statements.

Tor the period from
July 7, 2022
(commencement of
operations) to

December 31, 2022

$ 349,507

265,605
79,819

(1,342,714)
1,641,210

(724,755)
4,077,873

4,346,545

(482,049)
(2,559,569)

(3,041,618)

3,042,037

(1,595,018)

(8,999,757
9,682,890

2,130,152

3,435,079

$ 3,435,079

$ 2,389,437

$ 74,371,589
93,854,876
1,626,964

s B2




WELL Oak CCRC Tenant LLC

Notes to Financial Statements

1. Description of Operations

WELL Oak CCRC Tenant LLC (the Company) was formed in April 2022 under the laws of the state of
Delaware. The Company was organized to acquire assisted living facilities and to provide for the varying
lifestyle needs of seniors and elderly residents. The three continuing care retivement communities (the
Communities) are Segovia of Palm Desert Tenant (Segovia), Capriana at [a Floesta Tenant (Capriana)
and Fountain Grove Tenant (Fountain Grove).

Welltower TRS Holdco, LLC (WELL TRS) is the sole member of The Company. The sole member of
WELL TRS is Welltower OP Inc., which is wholly owned by Welltower Inc., a publicly traded real estate
investment trust.

The Company has a management agreement with Oakmont Management Group LLC (Oakmont) to
manage the Communities. ‘

2, Summary of Significant Accounting Policies
Basis of Accounting

The Company’s financial statements have been prepared on the accrual basis of accounting in accordance
with U.S. generally accepted accounting principles (“U.S. GAAP™).

Use of Estimates

The preparation of financial statements in conformity with U.S. GAAP requires management to make
estimates and assumptions that affect the amounts reported in the financial statements and accompanying
notes. Hstimates and assumptions are used for, but not limited to, depreciation and amortization,
allowance for doubtful accounts, discount rates, imputed interest, useful life estimates and other
contingencies. Actual results could differ from those estimates and assumptions.

Concentration of Risk

Financial instruments that potentially expose the Company to concentrations of credit risk consist
principally of cash and cash equivalents on deposit with financial institutions, the balances of which
frequently exceed federally insured limits, and accounts receivable.

If any of the financial institutions with whom the Company does business were to be placed into
receivership, the Company may be unable fo access to the cash the Company has on deposit with such
institutions. If the Company is unable to access its cash and cash equivalents as needed, the Company's
financial position and ability to operate its business could be adversely affected.

Cash and Cash Equivalents

Cash and cash equivalents include all highly liquid investments with an original maturity of three months
or less. Throughout the year, the Company may have cash balances in excess of federally insured amounts
on deposit with various financial institutions.



WELL Oak CCRC Tenant LLC
Notes to Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)

Accounts Receivable and Other Assets

Accounts receivable and other assets consist of trade receivables, receivables from tenants and prepaid
expenses, Accounts receivable consists of payments owed from residents for services rendered, which
does not represent concentrated credit risks to the Company. The Company provides an allowance for
doubtful accounts on its outstanding receivables balance and regularly monitors and adjusts its reserves
and allowances related to these receivables. Accounts deemed to be uncoliectible are written off only
after all reasonable collection efforts are exhausted. At December 31, 2022, no allowance for doubtful
accounts was deemed necessary,

Investments in Real Estate

Tangible assets are depreciated on a straight-line basis over their estimated useful lives, which are 12
years for building improvements and three to five years for furniture, fixtures and equipment. Tangible
assets primarily consist of building improvements and furniture and fixtures. Tangible assets are reviewed
for impairment to determine if facts or circumstances suggest that the assets may be impaired or that the
depreciable life may need to be changed. If external factors and the projected undiscounted cash flows of
the assets over the remaining depreciation period indicate that the asset will not be recoverable, the
carrying value is reduced to the estimated fair value less cost to sell. No such indicators were identified as
of December 31, 2022,

Entrance Fees

Residents pay an entrance fee to occupy a unit and pay monthly fees for housing, food and services. The
Company has residency agreements that require the resident to pay an upfront entrance fee prior to joining
the community that is 100% refundable within 90 days of occupancy. Certain contracts require the
refundable portion of the entrance fee to be refunded only upon resale of the unit (contingently
refundable). Upon resale, the Company may receive re-occupancy proceeds in the form of additional
contingently refundable fees, refundable fees or nonrefundable fees. The refindable portion of a resident's
enirance fee is recorded as a lability on the balance sheet.

After the initial 90 days of occupancy, the entrance fees are a combination of refundable and
nonrefundable in accordance with the terms of the contracts. The nonrefundable portion of the entrance
fee is recorded as an entrance fee nonrefundable liability and recognized into revenue over the estimated
life of the resident. The Company uses a third party actuarial expert to determine the estimated life of each
resident. The unamortized portion is classified as a liability on the balance sheef. Entrances fees
nonrefundable were $14,264,021 at December 31, 2022,

Revenue Recognition

Revenue is recorded in accordance with Accounting Standards Codification (ASC) 606. Operating
revenue consists of resident fee revenue, including resident community fees. Revenue from monthly
resident fees is predominantly service-based, and generally is recognized meonthly as services are
provided. Rental income is recognized in revenue on a straight-line basis over the lives of the related
leases when collectibility is reasonably assured. The lease terms are generally for periods of one year or
less, Although there are various tasks and activities performed by the Company under the contracts, such
as support services, personalized health and assisted living care, the Company has determined that ail
resident care services are a single performance obligation, which is satisfied over time as the services are
rendered.



WELL Oak CCRC Tenant LLC
Notes to Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)
Interest-bearing Note Receivable

As further discussed in Footnote 3, the Company has two notes receivable from WELL PropCo which
were issued to the Company in conjunction with the assumption of entrance fee liabilities upon the
commencement of operations. The Company believes, after reviewing ASC 505, Equity, the classification
of the notes receivable as a contribution to paid-in-capital in Member's Equity on the balance sheet is
appropriate as the ability and intent to have the notes paid-in-full in a reasonably short period of time is
not expected. In addition, interest income due from the notes receivable will be recorded in Member's
Equity.

Advertising

The Company expenses its advertising costs as they are incurred. Advertising expenses amounted to
$£59,151 for the period from July 7, 2022 (commencement of operations) to December 31, 2022.

Income Taxes

No provision has been made for federal or state income taxes, since the liability for such taxes, if any, is

that of the sole member of WELL TRS. The Company has no uncertain tax positions as of December 31,
2022,

Statutory Cash Reserve Requirements

The Company is subject to a statutory cash reserve requirements. At December 31, 2022, the Company's
reserves were in compliance with such requirements as calculated in accordance with the Continuing Care
Contract Statutes of the California Health and Safety Code.

Leases

In February 2016, the FASB issued Accounting Standards Update (ASU) 2016-02, Leases {(ASC 842),
which requires lessees to recognize assets and Habilities on their balance sheet related to the rights and
obligations created by most leases, while continuing to recognize expenses on their income statements
over the lease term. ASC 842 also eliminates the requirement for an entity to use bright-line tests in
determining lease classification. It also requires disclosures designed to give financial statement users
information regarding amount, timing and uncertainty of cash flows arising from leases. The Company
adopted ASC 842 as of July 7, 2022 (commencement of operations). The adoption had a material impact
on the Company’s balance sheet but did not have a material impact on the statement of operations. The
Company has made an accounting policy election fo keep short-terim leases less than twelve months off
the balance sheet for all classes of underlying assets.

Right of use (ROU) assets represent the Company’s right to use, or control the use of, a specified asset for
the iease term. Lease liabilities are the Company’s obligation to make lease payments arising from a lease
and are measured on a discounted basis. Operating lease ROU assets and operating lease liabilities are
recognized based on the present value of the future minimum lease payments over the lease term on the
commencement date. The operating lease ROU asset includes any lease payments made. The lease terms
may include options to extend or terminate the lease when it is reasonably certain that the Company will
exercise that option. Lease expense for minimum lease payments continues to be recognized on a straight-
line basis over the lease term. The operating lease ROU assets are included within the Company’s non-
current assets and lease liabilities are included in current and non-current liabilities on the Company’s
balance sheet.

10




WELL Oak CCRC Tenant LI.C
Notes to Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)
Recently issued Accounting Standards

In 2016, the Financial Accounting Standards Board (FASB) issued ASU No, 2016-13, "Measurement of
Credit Losses on Financial Instruments.” This standard requires a new forward-looking “expected loss”
model to be used for resident fee receivables. ASU 2016-13 is effective for fiscal years beginning after
December 15, 2022, The Company is currently evaluating the impact that the standard will have on its
financial statements.

3. Transactions With Affiliates

As of December 31, 2022, the Company had amounts due from related parties of $92,227,912 which are
recorded as a confribution to paid-in-capital in the member's deficit section of the balance sheet. One note
receivable agreement with WELL PropCo is a non-interest bearing note receivable to the Company for
$13,965,525 for entrance fees nonrefundable assumed by the Company at closing. The other note
receivable agreement with WELL PropCo is an interest bearing note receivable, with an interest rate of
4.10%, to the Company for $79,889,35]1 for the refundable entrance fee labilities assumed by the
Company at closing. The balance of the related interest receivable was $1,626,964 at December 31, 2022,
During the period from July 7, 2022 (commencement of operations) to December 31, 2022, the Company
recorded interest earned on the note receivable of $1,626,964 on this note as a component of equity. Both
notes receivable are payable on demand. The Company also has an accounts receivable balance due from
related parties for $1,595,018 which is recorded in the net accounts receivable and other assets section of
the balance sheet.

The Company has a lease agreement with WELL PropCo as further described in Note 4.

4, Operating Lease

The Company’s lease agreement is with WELL PropCo to lease the real property in Brea, California, Palm
Desert, California and Santa Rosa, California. The lease agreement has an initial term of 15 years that
expires on July 7, 2037 and has two renewal options of an additional five years each. The annual base rent
due under the terms of the lease agreement with WELL PropCo is fixed, and cannot be revised by WELL
PropCo during the first three years. As a result, rent expense in the statement of operations was
recognized on a straight-line basis for the year ended December 31, 2022, Effective at the start of the 4®
year of the lease, and every three years thereafter, WELL PropCo is able to revise the current rent
payments to reflect the current fair market rental value,

Rent expense was $2,969,256 during the petriod from July 7, 2022 (commencement of operations) to
December 31, 2022.
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WELL Oak CCRC Tenant LLC

Notes to Financial Statements (continued)

4. Operating Lease (continued)

At December 31, 2022, the undiscounted future lease payments of lease liabilities are as follows:

2023 § 5,971,500
2024 5,971,560
2025 5,971,500
2026 5,971,560
2027 5,971,500
Thereafier 56,825,565
Total undiscounted cash flows 86,683,065
Less: present value discount (14,264,956)
Total present value 72,418,109
Less: current portion (4,178,126)
Total non current portion $ 68,239,983

5. Contingencies

The Company may be involved, from time to time, in legal actions relating to the ownership and operation
of the Communities. In management's opinion, the liabilities, if any, that may ultimately result from such
legal actions are not expected to have a material adverse effect on the financial position, results of
operations, or cash flows of the Company.

6. Subsequent Events

The Company has reviewed subsequent events through July 28, 2023, the date the financial statements
were available for issuance. Subsequent to December 31, 2022, on April 30, 2023, the sole Member of the
Company distributed its 100% interest in the Company to Welltower OP, which contributed its 100%
interest in the Company to CCRC TRS Holdco LLC. There have been no other events subsequent to the
balance sheet date which require disclosures or adjustment in these financial statements.
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Supplemental Information

I3



¥1

6119648 § 7TT'E80°9S $  S6SL8I9Y $  TLICISSE $ (0.8°985°SL) $
06T°3EETL TIT9I¥FLE 678°769°9T 6vT°6TT81 —
£10°9LL°T L6V 156 TISPES 00068 —
($09°592) (91.°63) {gzTew) (999°2.8) —
0£8°7¢6°C £66°610°1 1£9°¢L6 907656 —
88801 (A VA 0167 s raes e
918 18¢"L SISSIL LT $ST095°8E 616°769°91 (0,8°985°5L)
786°12T°C $16°F30°9T 67$858°9¢ 609°698°¢t (0.8°985°51)
SCLWTL 0Z9°T61 [01°80¢ +E0%TT —
6L0°SEHE § 6LELEFT $  +28'6€T $  9,Zc09 s — $
#3107, aﬂmﬂu,ﬁ .._Lumoﬁm juBUa ], BIS201H JUBUI ], JA01D) TT3Iaeud] A
mieg 30 «Trommm L § £ mﬁ&ﬁ&au aIanog e TTHEA

SLASSY TV.LOL

3t Jasse Isn-Jo-yTu 9ses] SuriadQy
1512888 IR0

STUOUESIAL 2JEIS [BDI JON
uoneneidep paEMUMIoE $59°7
rswdmbe pue sermIXy ‘Qan3ung
sjuotoacxdu pue sSerpme
ISJUSTHISOAU 91e1Se T8sy

§13SSE JUSLIMD [230],

saryed paye[ad WOy an¢T
S19SSE ISYI0 PUER 21QRAIDIAT STUNOI0Y
spae[eAmMbR (S20 pUR UysE)

1839858 JUaImy)

‘SLASSY

TZ0T ‘1€ QIR
§199(§ due[Ey

DTTIEWR, YED) HBO TTIM



Sl

611°96+'28 § TTTER0'9S § S65°L8I99 § TLITIRSE § (0L8'985°SL) $ LIDIAAA SHIINAIN ANV STLLITIEVIT TV.LOL

(89¢°9£5°88) (€or°0p8 1) (0sLTI1’D) (s85°967'6) (0,8°98¢°51) JOYRP SISQUIRTA

8YF 9LOE9T 06L°L0E°SS 651°69L°9 655°666°TF — SOIIGRI] 1910 210,
£36°6£T°39 $S6°798°ST £65°081°5T 9LF'96T°LT — seny|rqely sses] Suneisdo 3o uonied Jueimd UON
F8Y°TLS08 9S9°6£5°LT 9TT661°LE TOS°ELYSI — puTyar 03 Wa[qus 997 SouRnUy
[20'F9E" 1 081°506°1 08£'68€C 1976966 — 19U “3]qEPUNI2IUON §33] 0TENUY

*SOUIIQRY] 1030

666'557°8 $65°619°C 981°1£6°¢ 81Z°601°C — SOTI[IqRI] JUIMO (20T,
STI'SLIY RIS C8S'T 8TLIFST 888°750°1 — senIKIer] 952 Sunerado Jo wonod Juerm)
CLS'LLOY $ $80°TE0'T $  8SH686°1 $ 0££'950°1 § — $ SeTIIqeI] PIrUooe pue s[qeded spunodsy

SSTHIqRY] FUSLIND)
JLIDLAAA SAALAIA ANV STLLITIVIT

oL JORUI T, 1359(] JURUR ] B1S90L] JUBUI Y, 3A0.10) T IR JUDD
m[eJ JO pIa0Sag ey e vuende) arepanoy 120 TTAM

70T ‘1€ 12quIada(q

51397 Idue[ey

DTIeus ], ydDD 160 TTEM



91

LOST6¥E $ (5£9"901) §  SPO'LLY $  L60°6LT $ — $ FAODNI LAN
Ser'y SEFY - — — SWOOUT SNOSTE[[SISTN

*HWODNI SAHLO

LYETIS ST 06¥°L9TS FOS6ELS £5EP09y — sasuadxe Funelsdo jgo],
95T'696°T 898°CEY’l 6TITLSTT 65T°9LE — asma] ANTI0R,]
€09°69Z 9168 £TT°98 999°L8 e woneaidag
358°a69 080°62T 815°19T 097°€0T — $597 TswefeuRy
606%09°T TI9'S LSY'VLE 0F9v79 — sasuadxa Suneisdo joenuos ares SumuguosuoN
61L°1L6°6 FLZLov'E LLE1ST'E RZSTIL'E — sesuadxe Sunriado 10enuoes o180 FumULTO)

*SASNAIXT ONILVITIO

61+°958°C1 0ZF950°S 6579186 0S7 €88y — $ONUIAII [ZIOL
PILTHE T 917062 6E9LE 658°LLY — S[GEPUNFAIUO $IIY SOURIIUS JO UONRZIIOWY
£€98°001°9 S79°909°1 £THF'S08T $6.°889°1 — $10BIIT09 2189 FUMUTNOIUON
TH8TIF'S § 655°6STC §  L8F9ELT §  96L°91SC $ — $ syornUO? reo Fumunuoy)

*SAANIATH

%101, Juena ], 1S MIenus J, ¥3s0074 JUBUI J, 9A0IL) TR DA
weg Jo BIA033S v 1% vuerde) areuno,j HeO TTdAA
7707 ‘1€

J3qada( 01 (Suonerado Yo JUIWLINIVNN0D)
7202 ‘L Ag woxy porxad oy 104
suone1adQ Jo SJUIMIEIS

DT TR, YOI He0) TTUM



LT

6LOGEF'E  § 6LGLEVL $ pI8°€6ET $  9LT'C09 s — $ JOREEd 20 NI LV SINFTYAINOH HEVD ANV HSYD
— = — —_ — QOIIEd 40 ONINNIDEFE LV SINTTYAINDT HSVD ANV HSVO
6LO°GER'S GLETLEF'T #7861 9L E09 — SINITYAINDT HSVO ANV HSYD NI SVHIDNT
ZS10E1'C 188°¢¢S (£99°099) (1£0°682) LEO'THO'E saniande Smouruy (ur pasn) woy papiaord gseo 19N
068°789°6 667°092F 0SL°18EF 1+8°070°T — SPUNJaL 01 100qNs 533} 2ULNUS WOL SPIIV0LY
(LSL°666°3) (0sT1°505%¢) (0s8°¢c¥'p) (LSL090°T) — SPUTSI 01 109f(NS $39F SOUBNIUS JO SPUTFY
(810°665°1) (862°122T) (§95°809) (§S1°59L) — Ayred paje|al 01 22URADE WHIAI-HOYS
LEOTHO'E — — — LEOTHOE 19GUIS WO STORNQLITOY)
SSALLIALLDV ONIONVNIA WOHA AIAAOU SMOTI HSVD
(819°170°€) {r59°¢9) {664°L1) 7L8'18 (L80°T10°€) SOQIALIOY SUNSIAU WO Paplacid (f pasty) 4sed JoN
(695°655°T ThY'8Tl 661251 LTS10T (LE0°TP07E) SIUIUISIATL
IS [BAZ JO noEm«n@ud TIOIY PIATIIAT Qo.w vOmHSQm.ﬂuv gse))
(670°T8Y) (960°z61) (86Z°0LT) {(§59°611) — SJUSUSIAUT STEISI 29I UO SAUMIPUIAXI YSEY)
SSHILIAILD Y ONLISTANI NI QFSN SMOTI HSVD
SFSoOrEy T8L'LYG 88TTLOT SLF'90ET — sepIanoe Sugeiedo woy papiaord Useo 3N
CLLLOY $30°CE0°T 851°686°1 RIS — SADIIIGEI] penIase pue slqeded sunoose ur 9sealou]
(552°%7L) (oz9'zen) (101°30€) Fe0pee) — FI95SL ISI0 PUE I[qRAIS0I SIUNO00T U ISBAIOU]
SSnIIgel pue s1esse Sunelsdo ur s5ueyD)
01T 1+9°1 00T's0¥ 058°0LY 091°59. - SYPPUNIAINOT 533F 20URIUS WOY SPAs0L]
(F1LTHET) {912°062) {(6£9vLE) (658°LL9) — S]CEPURYRIUGY $30] SIUBKUS JO UONEZIOUTY
618°6L 7870¢€ TEY6T sTi'0T — ssuadxe WOEZIIOWR 35897
§09°59¢ 91L°68 £77°38 999°L8 e wonepaidag

senianoe Suneredo wog papaoid gses 15T

0} (550%) SULOVUT 19U H[ITUCIAI 0] SjusunsTipy

L05°67E § (5£9°901) §  SPOLLT $  L60%6LT g — 3 WO I3N,
SHLLIALLDY
ONLLVIIJO WOUA THAIAQHAL SAMOTA HSVD
®101 JOEUD ], J1953(F JURUG ], ¥ISR0[ JURHI L, IA0XD) I eI ), DU
mieJ JO ¥lA059§ ' 1e euenide) reatin i g O TTIM

a0e
“I€ 1quadd( 0] (Suone.Lado Jo JUIUFIIUITITIOD)

70T ‘L Ang woxy porrad gy 10
SMOL [se)) JO SJEIUIAN LS
DTTIURURL, DADD MeQ TTIM



